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GICHF/SEC/2024-25 

To, 

BSE Limited 
P.J. Towers, 
Dalal Street, 
Fort, Mumbai - 400 001 

Dear Sir, 

Scrip Code(s): 

Equity- 511676 
NCO- 974623 

August 06, 2024 

CPs - 726966, 727040, 727127, 727462, 
727561 

Sub.: Revised scanned copy of Outcome of Board Meeting dated August 06. 2024 
under Regulation 30 and 51 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 C'Listinq Regu!ations'1, 

We refer our earlier intimation regarding submission of outcome of Board Meeting dated 
August 06, 2024 today where post submission, we observed an inadvertent clerical scanning 
error for Annexure -A (i.e. Standalone and Consolidated Results). We would like to inform 
that there were 2 pages in Board meeting outcome document which were not fully scanned 
due to inadvertent scanning error and hence did not capture the data relating to EPS details 
(as part of Standalone Results) and Reserves & EPS details (as part of Consolidated 
Results). 

Accordingly, we are re-submitting revised Board Meeting outcome document capturing the 
above financial information. We confirm that there are no other changes in the enclosed 
revised submission. 

We request you to kindly take the same on record. 

Thanking you, 

Yours faithfully, 

Nutan Singh 
Group Head & Company Secretary 

Encl . a/a. 

Regd. Office : National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai . 400 020. 
Tel.: 022 • 4304 1900 •E-mail : corporate@gichf.com •Website : www.gichfindia.com 
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GICHF/SEC/2024-25 

[
To, -

BSE Limited 
P .J. Towers, 
Dalal Street, 
Fort, Mumbai - 400 001 

Dear Sir, 

August 06, 2024 

Scrip Code(s): 

Equity- 511676 
I NCD - 974623 

CPs - 726966, 727040, 727127, 727462, 
1727561 

Sub.: Outcome of Board Meeting dated August 06, 2024 under Regulation 30 and 
51 of the SEBI <Listing Obligations and Disclosure Reauirements) Regulations, 
2015 ("List ing Regulations"}, 

(Meeting Start t ime - 1.40 P.M,i Meeting End time- s.oo P.M,l. 

Ref.: Our earlier letters d.ated June 27, 2024 Ontimatiop for Trading Window 
Closure) and July 23, 2024 nnt;matjon of Board Meeting), 

We wish to inform that the Board of Directors of our Company in its meeting held today, 
i.e., Tuesday, August 06, 2024, has inter-alia considered and approved the following -

1) Statement of un-audited standalone and consolidated financial results along w\th 
limited review reports issued by Statutory Auditor of the Company for the first quarter 
ended on June 30, 2024 (enclosed as Annexure-A) . 

Additional information in compliance with chapter V of the Listing Regulations is 
enclosed as Annexure-B. 

2) Appointment of Smt. Girija Subramanian (DIN 09196957) as an Additional Director 
(Non-Executive Director) on the Board and recommended the same to shareholders 
for approval. (Profile & other details as per SEBI Circular No. SEBI/HO/CFD/CFD-PoD
l/P/CIR/2023/123 dated July 13, 2023 enclosed as Annexure -C). 

It is also confirmed that Smt. Girija Subramanian (DIN 09196957) is not debarred from 
holding the office of Director by virtue of any order of the Securities and Exchange 
Board of India (SEBI) or any other such authority. 

3) Posta l Ballot notice seeking approval of the members for regularization of Director 
namely Smt. Girija Subramanian (DIN 09196957) as a Non-Executive Director and 
authorized the Company Secretary to decide the cut-off date for e-voting, dispatch of 
postal ballot notice and declaration of voting results etc. 

This intimation letter as Outcome of Board Meeting along with necessary annexures is being 
made available on the Company's website at www.gichfindia.com. The un-audited 
standalone and consolidated financial results for the first quarter ended on June 30, 2024 
will also be published in the newspapers as prescribed under the Listing Regulations. 

Regd. Office : Natlonal Insurance Building, 6th Floor, 14, Jamshedjl Tata Road, Churchgale, Mumbai - 400 020. 
Tel. : 022 • 4304 1900 • E-mail : corporate@gichf.com • Website : www.gichrlndia.com 



GIC HOUSING FINANCE LTD. ·Qr ____ _ 
Please note that as per SEBI (Prohibltion of Insider Trading) Regulations, 2015 read with the 
provisions of the Company's Code of Conduct for Prohibition of Insider Trading, the "Trading 
Wind.ow" for de.aling in securities of the Company (for all our Directors, Promoters, 
Designated Officers, Connected Persons and their Immediate relatives) will open from 
Friday, August 09, 2024. 

This is for your Information and record purpose. 

Thanking you, 

Yours faithfully, 
N u ta n Dlgltally signed 

by N"tan Singh 

5 I• n g h Date: 2024.08.06 
17:03:1 4 +05'30' 

Nutan Singh 
Group Head & Company Secretary 

Encl. a/a 

Regd. Office: National Insurance 8ullding , 6th Floor, 14, Jamshedjl Tata Road, Churchgate, Mumbai. 400 020. 
Tel.: 022 • 4304 1900 •E-mail: corporata@glchf.com •Website : www.glchflndla.com 
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A"'"' ~• 1•1E- A 

GIC HOUSING FINANCE LTD. 
CIN: L65922MH1989PLC054583 

Regd. Office: 6th Floor, National Insurance Building, 14, Jamshedji Tata Road, Churchgate, Mumbai · 400 020. 
Statement of Unaudited Standalone Flnanclal Results for the Quarter Ended June 30, 2024 

I" In Lakh) 

Quarter ended Year ended 
Sr. 

Particulars 30-06-2024 31-03-2024 30-06-2023 31-03-2024 
No. 

(Reviewed I I Audited I I Reviewed I (Audited) 

1 Revenue from operations 
(i) Interest Income 25,772 25,593 26,508 1,04,272 

(ii) Dividend Income . . 13 

(iii) Fees and Commission Income 139 165 100 516 

(iv) Other Operating Income 1,483 245 235 915 

Total Revenue from operations 27,394 26,003 26,843 105,716 
Other Income 324 sso 261 1,248 

Total Income 27,718 26,553 27.104 1,06,964 

2 Expenses 
(i) Finance Cost 17,398 17,233 18,301 71,038 

(ii) Net loss on De-recognition of Financial 

Instruments under Amortised Cost Category 
3 (1) 5 15 

(iii) Impairment of Financial Instruments, 

including write-off 2,384 (2,206) 1,054 1,821 

(iv) Employee Benefits Expenses 1,559 1,551 1,706 6,342 

(v) Depreciation & Amortisation Expenses 365 383 367 1,502 

(vi) Other Expenses 1,322 1,683 1,478 5,855 

Total E.xpenses 23,031 18,643 22,911 86,573 

3 Profit before exceptional items and tax (1-2) 4,687 7,910 4,193 20,391 

4 Exceptional items . . -

5 Profit before tax (3-4} 4,687 7 910 4,193 20,391 

6 Tax expense 
(i) Current Tax 1,175 1,275 900 4,225 

(ii) Deferred tax (Net) (384) 1,251 112 1,025 
(iii) Tax of Earlier Period (Net) . 25 . 25 

7 Net Profit for the period (5-6) 3,896 5,359 3,181 15,116 

8 Other comprehensive Income 
A. Items that will not be reclassified to profit or 

(i) Remeasurement Gain / (loss) on defined 
(1) 2 (61) (SlJ benefit plan 

(ii) Net Gain on equity instrument designated at 
68 73 (21 373 FVTOCI 

(iii) Income tax relating to items that will not be 
(17) (19) 

reclassified to profit or loss 16 (81) 

B. Items that will be reclassified to profit or loss . . 
Total other comprehensive Income (A+BI so 56 (471 241 

9 Total Comprehensive Income (7+8) 3,946 5,415 3,134 15,357 

10 Paid up Equity Share Capital (Face value" 10/·) 5,385 5,38S 5,385 5,385 

11 Reserves as at 31st March . . . 1,77,477 

12 Earning Per Share (EPS) on Face Value" 10/· 

10/-) 
7.23 

(The EPS for the quarter Is not annualised) 
9.95 S.91 28.07 
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CIC HOUSING FINANCE LTD. 

Nater to ~•ndalone flnancJ,I lttwlu· 

n,e •bovt! Ultiluc:11\ed s11nd1lon1 fln,ntlol ruuk~ hllve been prep1red in •«ord•nc• ..,ilh ind ,omply In 1n mnttl1I a>ptc\$ .. 11h the Indian &«ountlng Stand1n:11 
("Ind AS•) as prescribed undar Section 133 of the Companies Act, 2013 read with Companies (lndlen Account1n1 Standard•! Rlllts, 2015 (u 1m4ndtd) and other 
1ccount1n1 prlnclplu cenarally acctpt.d In India Jll\d In compll•nc• with lllCUlation » and lttculatlon 51 of tr.. Sflll (Ustllll ObllJado,u and Olwosure 

Requlremenu) Re(UletlOM, 101s, u 1me11C1•d. 

Th• main business of the com~nv h to pro11ld• loans for pu~hast or consuvalon of rHldemi.1 houus. l.ll other actMlle1 of the C0"'1)11JY ttvolva around the 
main l>U<lness ano accordlnclv there are no npuate reporuble segments, H per the Ind AS IOI• Oper1t111&S.1ments. 

There u• f\O lo'f.ns tnndc:rrcd / acqu:lrl'd durin, the q-u:art."'&r e.nded lunt 30, 2:.0Z4 under tht Ra.I M&t\et dltt(tio;\ on Transft.t of Loin Ea:po~ dated September 

24, 20Zl. 

4 lnfo,nmlon •• required by Rerutation 52(41 of the Securities and (,rch>nc• 8oud of India (Uttlnc ObllJatlon, and Olsdo,ure ltequireme.nts) Rerul•tlons, 201S Is 
lltathtd ln Annexure I. 

5 J>ursUA11t to f!eC\)QtioQJ 54 of SEBI (lhtl"I obllcatlons 1nd Oisclosu1• P.f<!Ultetnt.nts) Rqlilatlons, 201$, all Stwred NCll\<01W11!1lble Dellentures {NCO<) lnu..S bv 
the Gon\p,11)' and C<rtsUnd111c as on Junr 30. 202.4 art full'I HCUrtd by way of d,arp on kknlif'ied rt«i'llbltU of Vie tomJ)Jl!'f. Aaord•nctv, tlle Company lJ 
nalntalrunf 1uat cover of ix ottuch hlchtr nset cover requlr•d u per the ltNM of offer docvrne~t. 

6 Tho Comp1ny ls a urge Corpom• as per c,ilula •tlpubtod under SEBI CiraJlu SEBI/HO/ OOHS/OR/P/2011/144 d1ted Novtmber 26, 2011 and IM!Ceu<ll'(disdo$Urt 
hlls be.en made to the n0<k uchanre. 

7 Tha Comp•ny Is • Houstn1 Flmnce Compa.r'f'( darnfi"d under •Middle L•~•• pur1uant to Scale Bned R•culatlons prrm\bed by lbe RSI vldt 11.s clttuler Ref, Np, 
RBl/202J·22/l12 OOR.CR£.RlC.No.60/0l.10.001/2021·21 dat•d October 22,2021. 

In compliance with Retuiotlon n and Re1utat1on 52 of tht SUI (llttlng Obl,c1tlon$ and Olsclasuro P.tq.,ln,menu) RIJU~tlons, iou, th<, , 1,o,,. ftltll<l•lone fin• ncl;,l 
rosulu !or tM quart,, •ll<f-4 ,u,.. 301 202• I\>._ latn rtvlowed and ,,commended by the Aud,t ComtT!ll.te• and subs•qv•mlv app<owd by U.. ao.rd of Director, 
at their mo,eting nekl on A~1 06, 1014-Tht abow re.sulu haw• been wbjttted to •Ni- by IN Statutory Audlton of the Com~ny. 

9 The flgur,u for the quarter ended M1r<h 31, 1014 a•• lht b•l•nclng figures botwHn auditod f\rure.s in raspllct of the yur end•d Morch 5 1, 1024MM the ,.,_.1.-wtd 
fil!Urttl ll't ttspectol nine months ended Oectmb•r 31, 2023. 

10 w.e.f.April,2024, th4 Comp•"¥ ha., mod!f\t.0 the mnhod of cakubctln& t:xpec1ed CNdlt lou (lCl} n • ruul(, £Cl provlslo<I iu at June 30, 1024 ~ lnue»a<I by 
Rs.549.54 ••~h. 

11 Other op•ratlng income Ind.odes Rs,1102-14 ukh towards 8ad debu reco11ery. 

U U.. flrure• lor the p1evi<>us p;,lOds / year have ll<!en retrou~d wherrver n'<(eJUry In order to =u thlfm <om~rable. wit!\ fisure, forth& quantr ended Ju.,. 'SO. 
1024. 

PiHe M umbai 

O.te August 06, 2024 

For and on bel\Jlf of thtt Board 

ManaJ!nf Olttctor& CIO 
OIN No: 097171.21 



GIC HOUSING FINANCE LTD. 

Annexure -1 

Quarter Ended Year Ended 
Sr. No. Ratio 

30.06-2024 31-03-2024 30-06-2023 31-03-2024 

(Reviewed) (Audited) [Reviewed) {Audited) 

a Debt· Equity Ratio (in times) 4.59 4.68 S.21 4.68 
b• Debt-Service Coverage Rat.lo Not Applicable Not Applicable Not Applicable Not Applicable 

c• Interest Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable 

d Outstanding redeemable preference shares (quantity and val, Not Applicable Not Applicable Not Applicable Not Appllcable 

e Capital redemption reserve/ Debenture redemption reserve . . 
I Net worth ('P; In L;,kh) 1,86,811 1,82,865 1,73,065 l,82,865 

g Net Profit after tax(~ in Lakh) 3,896 5,359 3,181 15,116 
h Earning per share (not annualised) 

1. Basic 7.23 9.95 5.9J 28.07 
2. DIiuted 7.23 9.95 S.91 28.07 

j * Current Ratio Not Applicable Not Applicable Not Applicable Not Applicable 

j• Long term debt to working capltal Not Applicable Not Applicable Not Applicable Not Applicable 

k Bad debts to Account receivable ratlo {Not annualised) . 0.16% . 0.16% ,. Current liability Ratio Not Applicable Not Applicable Not Applicable Not Applicable 

m Total debts to total assets{%) 81.46% 81.79% 83.25% 81.79% 
n• Debtors turnover Not Applicable Not Applicable Not Applicable Not Applicable 
o• Inventory turnover Not Applicable Not Applicable Not Applicable Not Applicable 
p+ Operating Margin (%) Not Applicable Not Applicable Not Applicable Not Applicable 

q Net Profit Margin (%) 14.06% 20.18% 11.74% 14.13% 
r Sector specific equivalents ratios, as applicable 

i. Stage 3 Ratio {%) 3.98% 3.72% 4.51% 3.72% 
ii. Provision Coverage Ratio(%) 36.61% 32.55% 32.99% 32.55% 

formula for Computation of ratios are as follows: 

a Debt equi ty ratio " (Debt Securities+ Borrowings (Other than Debt Securities])/ Nerworth 

f Networth ~ Equity Share Capital + Other Equ,ty 

k Bad Debts to Account Receivable ratio= Bad Debts Written Off/ (Total Loan Book+ Trade Receivables) 

m Total debts to total amit~ (%)" {Debt Securities+ Borrowings (Other than Debt Securities])/ Total A5sets 

q Net Proflt Margin(¾)" Net Profit after tax/ Total Income 

r I. Stage 3 Ratio=- Gross Stage lit loan outstanding/ Total Loan Outstanding 

r li. Provision Coverage Ratio= Allowance for bad and doubtful debts for Gross Stage Ill Loan Book/ Gross Stage Ill Loan Book 

. Since the Company is a Housing finance Company ('H~C'J, disclosure of Debt service coverage ratio, Interest service coverage 
ratio, Current ratio, long term debt to working capital, Current liabllity ratio, Debtors turnover ratio, Inventory turnover rat io 

and Operating Margin Ratio are not applicable since the Company ls engaged in financing activities. 

~ .. F11v 
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Chandabhoy & Jassoobhoy 
Chartered Accountants 

fof 2, Phoenix House, 'tr Wing, 
4th floor, 462, Senapat1 Sapat Marg, 
Lower Parel, 
Mumbal,400 013. 
India 

Ptione: .-91 22 4619 70"l3/24/25 
: +91 22 4606 7023 

Email : majl@cnj.in 
Web : www.cn1.in 

Limited Review Report on Quarterly Unaudited Standalone Ind AS Financial Results 

pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 20 15. 

To 

The Boat·d of Directors of 
GIC Housing Finance Limited 

I. We have reviewed the accompanying sLatemenl of Unaudited Quarterly Standalone Ind 

AS Financial Results of GiC Housing Finance Limited {''the Company'') for the quarter 

ended June 30. 2024 ("1he Statement") being submitted by the Company pursuant to the 

requirements of Regulation 33 and Regulation 52 of the SEBl (Listing Obligations and 

Disclosure Requirements) Regulations 2015 as amended from time to time ("the Listing 

Regulations"). 

2. This Statement which is the responsibility or the Company's management and approved 

by the Company's Board of Directors in its meeting held on Au.gust 06, 2024 has been 
pr1:pnred in a.cc~"lrdoncc with the recognition and measurement principles laid down in 

lndian Accounting Standard 3'-l ("Ind AS 34 .. ) "Interim Financial Reporting" prescribed 

under Seclion 133 of the Companies Act 2013 as amended, read with relevant rules 

issued thereunder and other accow1ting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with lhe Standard on Review 

Engagements (SRE) 24 l 0. "Reviev. or Interim financial Information Performed by the 
Independent Auditor of the F.ntity" issued by the Institute of Chanered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance ns to whether the Financial Statemt'nts arc free of material misstatemem. A 

re\ i..:w is limited primarily to inquiries of company personnd and analytical procedures 

c2 



Chandabhoy & Jassoobhoy 
Chartered Accountants 

applied to financial data und thus provides less assurance than an audit. A review is 

substantiall) less in scope thnn an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that \Ve would 

become aware of all significant matters that might be identified in an audit. We have 

not perfo1med an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedures perrormed as stated in parntraph 3 

above, nothing has come to our attention that causes us to believe chat the 

accompanying Statement of unaudiled financial results, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard specified under Section. 133 of the Companies Act 2013 as 

amended, read wi1h relevant rnles issued thereunder and other accounting principles 

generaJly accepted in India. has not disclo ed the infonnation required 10 be disclosed 

in terms of Regulation 33 and Regulation 52 of the Listing Regulations, including the 

mnnncr in which it is to be disclosed, or that it contains any mnlerial misstatement. 

For Cbnndabhoy & Jassoobhoy 

C h.artercJ Accountants 

Firm Regn. No.1016.:l7W 

Pnrtncr 

Membcr~h ip No.: 0..i9289 

lJDIN: 24049289BKDHSl7806 

Place: Mumbai 

Date: August 6, 202..J 



CIC HOUSING FINANCE LTD. 

GIC HOUSING FINANCE LTD. 
CIN: L65922MH1989PLC0S4583 

Regd. Office : 6th Floor, National Insurance Building, 14, Jamshedji Tata Road, Churchgate, Mumbai• 400 020. 

Statement of Unaudited Consolldated Financial Results for the Quarter ended June 30, 2024 

1111:ln Lakhl 
Quarter ended Yearl!nded Sr. 

Particulars 30-06-2024 31-1)3-2024 30~6-2023 31·03•2024 No. 
IRevlewedl (Auditedl IRevlewedl (Audited) 

1 Revenue from operations 
(I) Interest Income 25,772 25,593 26,508 1,04,272 
(Ii) Dividend Income . 13 
{Iii) Fees and Commission Income 139 165 100 516 
(iv) Other Operating Income 1483 245 235 91S 

Total Revenue from operations 27,394 26 003 26,843 1,05,716 
Other Income 325 551 262 1,252 

Total Income 27,719 26,SS4 27,105 1,06,968 

2 Expenses 
(i) Finance Cost 17,398 17,233 18,301 71,038 

(11) Net Loss on De•recognition of Financial Instruments 
3 (1) s under Amortised Cost Category 15 

(iii) Impairment of Financial tnstrumenu, Including 
2,384 (2,206) 1,054 1,821 write-off 

(Iv) Employee Beneflts Expenses 1,594 1,576 1,711 6,400 
(v) Depreciation & Amortisation Expenses 365 383 367 1,502 
(vii Other Expenses 1,284 1,648 1,471 S,776 

Total Expenses 23,028 18,633 22,909 86 552 

3 Profit before exceptional Items and tax (1·2) 4,691 7,921 4,196 20416 

4 E.xceptional Items 

s Profit before tax (3-4) 4,691 7,921 4,196 20,416 

6 Tax expense 
(I) Current Tax 1,176 1,278 900 4,231 
(ii) Deferred tax (Net) (384) 1,251 112 1,025 
(iii) Tax of Earlier Period (Net) 25 25 

7 Net Profit for the period (S-6) 3,899 5,367 3,184 15,135 

8 Other comprehensive Income 

A. Items that will not be reclassified to profit or loss 
(i) Remeasurement Gain/ (Loss) on defined benefit (1) 2 (61) (51) 

(ii) Net Gain on equity instrument designated at 68 73 (2) 373 
(Iii) Income tax relating to items that will not be 

(17) (19) 16 (81) reclassified to profit or loss 

8. Items that will be reclassified to profit or loss 

Total other comprehensive Income (A+B) 50 56 /47) 241 

9 Total Comprehensive Income (7+8) 3,949 5,423 3,137 15,376 

Net Profit for tho porlod attributable to; 

(I) Owners of the Company 3,899 S,367 3,184 15,135 
(Ii) Non-Controlling Interest 

Other Comprehensive Income attributable to: 
(i) Owners of the Company 50 56 (47) 241 
(Ii) Non-Controlling Interest . 

Total Comprehensive Income attributable to: 
(i) Owners of the Company 3,949 5,423 3,137 15,376 
(Ii) Non-Controlling Interest -

10 Paid up Equity Share Capital (Face value 0: 10/·I 5,385 S,38S 5,385 5,385 

11 Reserves as at 31st March 
177,495 

12 Earning Per Share (EPS) on Face Value,,: 10/· 

Basic and DIiuted Earning Per Share (Face value~ 10/-) 
7.24 9.97 S.91 28.11 (The EPS for the period is not annualised) _..,..__ 

-



GIC HOUSING FINANCE LTD. ,,, __ 

No1u to Con1Qlkat1d flnonc!fl 11:<icults: 

1 The 1bo•• unaudited consolld1ti:d f.n1n,;III results npruen, the co,nolldattd lln1nclll r11111ts for GIC HovS!111 r1n,nc1 ltml\td ("GIOifl"l • nd In WhOIIV 
own•d ,ubsldl•rv Le. GICHfl Flnandl>I S.,vlc•• •'1Y• to limited ("GfS~l-) constttutJna tllt Group. 

l The ilb<ntt uniludHed t.on,olldatad flnandal ,.,utts hlov• ~tn prepa11!d In a<cocrdanca wlt/1 Ind AS 110 • Consolldlltd flnandaJ Stai.rnenu. -•<rlbad under 
uctlon H3 ofttlt companies Act, 20U (the "Act"l ,.,d with th• rt lt v1n1 NIH lmled tntreuncltr and tllt ottltrrttevant pl'O'Miont 01 the An. 

J Tho •bo•e unaudlt,od c.on,olld,ted lln.ancl.1 ,uu!ts of the Gtoup hlove bun pr<.pand In accotlUM.I ..it,, incl con111!v In all Mltitlal aspectt with U... lndllnt 
A«ountinc S11r>d1rds ("lnd AS"I .. Pf11><'1l>ed under section 133 ol the COn,panlu Art. 20U l"lhf. Att"I read "11th the CO,npanles (lncf,an -ntl(lf 
Standord•I Rulu, 2015 ,., ,mended} and otlltr 1ccovnlin1 prln<lpl .. t•ntrtlly actepted in India and In complllnct with Resulltion 33 i nd Roculotion SZ of tN 
SERI (listing Obllfations and Disclosure ReQulrtmontsl Retul>tions, 20H, u amended, 

4 Th< main bl.ls,nus cl the Gtoup It to prollk!• ~ns for purcnue or cot\W\lctlon of ruldontial housu. All othe.r actMl!eJ of t1141 GIOIIP ,..,.,Ive around tho main 
bullnl!U and ICCOn:l("l)y tllert •re no sepat>t• reporubJ. socments, as per tile Ind AS lOI- Operatlfll Sl!ffflVIU, 

1nforn,atlon a, ,equlrtd by Rogubtlon S2(4) of ttlt Securities and Exchanc• Ilea.rd of lndla (1Jst1na Oilll&nlon.s aJ\d Dlsclosure Ro_qulremenUI Rt1utations, 2015 
k attached in Annc..un I. 

& Pur,u•nt to lleaulat1on• ~ of SEIi (U•llnc oblltatloof 1nd O1sdosure llequ1,ements) R«111btions, 1015, oU Sewrtd Non-Conwrtlbt. De!Mtnturu (NCO.) IU"6<1 
by the Group ond outsta ndlnc _, ort June SO. 1.024 ore fully ••cured by w1y of c'11r1• on idenlffittd receivlbles of the comp<1ny. Acconfincly, the Group h 
malntalnlng osset coVi/r of b or such hlchu asset toverrequlfl!d •• pe, the torms ol offer document. 

The Company is a Urge Corponte •• per cntana ,tiµ..lned undu SEIi Clttcu!M SllVff<)/DOtiS/CIJVP/l011/ 1U doted N-m~r ~, lOJ• and necttSl,Y 
dbtlosure tu, bun mad• to the nock axc1Y1n1e, 

8 In compliance with 11.egulatlon J3 and Re1ulltlon 52 cf the SEBI (llsti11& Oblfsatloiu atld Disclosure bquhmentsl ROJUbtio~ 1015, ·!hi abaft una.,dited 
consollchted f>Mnclal results for the qu1rtt, •lllf•d JuM l O, 202.4 llav• bun nw,wed 1,y lht Sull.t«l,y Auclltot1 of the Company, reviewed 1"'1 _,,..,tldM 
t.y the Aud;t Coll'll!llt!H and 1ub\tq:.11e11tly1pptoYed by the Boatcl of Oiltnors Jt thllr resptctive mtetlnc held on August 06, 202A. 

!, Tho' ltgures for th<t quarter ,ndrd M~rch 31, Z0Z• a111 the bat.ncine f..,-res betwttn Audited llaum In f t_Jpt« of the yHt ended ~ ,ch ll, 2024 and the 
NlV!llwcd figure• '" fl!Spect of NiM months ended oec,m~• 31, 10ll. 

10 w .e.f.Aptll,20ZA, th• company ha• modified the method of colculoting Expected Ctedlt lou (£Cl) n • ,e,ult, ECl prov1slon H I t June 30, 1024 Ila• lncr•o,ed by 

R, S49.5,4 lakh. 

11 Other Operatlng Income indudM Rs,1202.14 u\h toward~ Sad debts ,eco-,e,y. 

12 Tl\< rJsuru for the previous periods / ~ar have been rt!CtQuped whtre•u netun,y In otder to make them to,npar1ble with figures for !ht quarter ended 
June 30, 2024. 

me• : Mumbai 
DIIUI ' Augu<t06, 2024 

For •"'1 on t..,halt of the Soard 

~ 
P•ullobo 
~nacinc OitedOr& cto 
OIN No: 09787213 



CIC HOUSING FINANCE LTD . 
.,.-. ....... 

Annexure - I 
. 

Quartu Ended 
Sr. N(I, Ratio 30-06-2023 30-06-2024 31-03-2024 

I Reviewed) (Audited) l ltevle..,edl 

a Debt· Eqult\l Ratio (In times) 4.59 4.68 S.21 

b• Dett-servtce Coverage Ratio NotAppllyble : Not Applicable Not Applicable 

c• !nterest Sorvice CoverJge Ra!'lo Not Applicable Not Aoollcable Not Applicable 

J Outstanding redeemable µrC?fe!ence sharl's (q,,antlty and ,,3lu Not Applicable Not Applicable Not Applkable 

C Capital redemption reserve/ Debt.ntuN! r'!dt:mptlon reienm . 
f Net worth (~ in Lakh1 1,86,832 1,82,883 1,73,067 

g Net Profit after tax(" i n Lakhl 3,899 5,367 3,184 

h Earning per share (not annualised) 
l. Basic 7.24 9.97 5.91 

1. Diluted 7.24 9.97 S.91 

i' Current R~t10 Not Applka ble Not Applicat>le Not Apphcable . 
j Long lerm debt LO working cap,tal Not Appficable l!ot Appllcacle Not. Applicable 

k Sad aebts to ACcount receivable ratio (Not annualised) . 0.1€% . 
1· c1:1rent Liab1l1ty Ratio Nol Applicable NU Applicable - Not Applicable 

Tot~, debrs to total assets l%) m 81.45" 81. 78¾ 83.25% .,_ __ , 
n• Oebtors turnover Not Applicable Not Applicable Not A;ipllcable 

o· Inventory turno,·er Not AppllcaDle Not Aj)pllcable Not Applicabl~ 

__ p_: Operating Margin (~) Not Applicable Not Applicab!.; Not Applicable 

G Net Profit lllargln {%) 14.07% -20.21"- U .7S% 

r S;?Ctor specific .:qulvalents ratios, 3S_!f"P!lcable ----11. Stage 3 Ratio (%) 3.93% _,,,,.,...3.72~ 4.51% 

Iii. Provision Covera11~ Ratio(%) 3661o/.i 31.S5%, 32.99% ---
Formula ior Computation of rotios are as follows: 

a Debt equlty ratio., (:>ebtSecurltles + 81)rrowings [0th.er tnan Debt Securi.lrsl) / Ne:wortn 

Networth " £qvity Share Capital,. Other E']t•ity 

!rad Debts to /..ccount Receivable ratio= Oad Debts ~Vritte~. Off/ (rota! luJn Sook, fr'ad.! Recciv~llles: 

m T<lt:11 del.tls "' total ass1ets (¾t ~ (Debt Stcur'tiH ~ Sorro-,!r.gs (Other than Ocbt Sccuritie\]i / rote! AsselS 

q Net Preti: Marg;n (%1 = Net ~rofit after tax/ Total ,..,come 

, Sta6e 3 R~t,o ~ Gross Stage Ill Loan outscanding / Total Loan Outmnding 

VHt£nded 
31-03-2024 
{Audlt• d) 

4.6S 
Not Applicable 
Not Applicable 
Not Api)llcabh, 

. 
1,82,883 

1S,l-35 

28.ll 
28.11 

t!ot Applicable 
Not A!)pllcable 

O.lu% 
Not Apphcable 

&1.7£¾ 
11.ot Applicable --
NN Applicab1e 

Not Applicab~ 
14.lS~ 

3.72¾ 
32.55% 

,i Pco,·is,or. Coverage R~t•.i = Allowance fr,r bad and doubtful debts for Gross Staee 111 Loan Sock ( Gros; Stage ill Loan Book 

~ir.cc tntc Co<n,i.:ny is a Housing Financt Coml,'JIIY \'HfC'). disc•o$ure of D~bt servkt- co11Crage tJtio. :nt'!rest scr.icc covcraa-~ rJtio. 
Currcni ratio, L(,n~ ter,n debt to workin~ cap:al, Curren: liability ratio, D«b,ors 11..r:iover rltio, lnventcry turnover r~,;,, 1nJ 
Opcratins MaNfin Ratio ::re not applicable ;,r. ;e it is engaged in financ,r,g actr,lties. 



frA7 Chandabhoy & Jassoobhoy 
~ Chartered Accountants 

foF 1, Phoenix House. '6' Wing, 
4th floor, 462, Senapatf Sapat Marg, 
Lower Pare!, 
Mumbai-400 013. 
lnd•a 

Phone +912146191023/24/2S 
. +91 22 4606 7023 

Email : mail@cnj.in 
Web : www.cnj.m 

Limited Review Report on Quarterly nauditcd Consolidated Ind AS Financial Results 
pursuant to the Regulation 33 and 52 of tbc SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

To 
T he Board of Directors of 
CIC Housin~ Finance Limited 

l. We have reviewed the accompanying Statement of Unaudited Quarterly Consol idated 
Ind AS Financial Results of GlC Housing Finance Limited ("the Parent") and its 
subsidiary (the Parcnl and its subsidiaries toge1her referred to as .. ,he Group) for the 
quarter ended June "O. 2024 ("the , tatemenr'"). being submitted by Lhc Parenl pursuant 
to the requirement of Regulation 33 and Regulation 52 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. as amended. 

2. rhis tatemem. which is the responsibility of the Parent's Management and approved 
by the Parent's Board or Directors in its meeting held on August 06. 2024 has been 
prepared in accordance '.Vi.th the recognition and measurement principles laid down in 
Indian Accounting Standard 34 ("'l.nd AS 34") ' ·Interim Financial Reporting'· 
prescribed under section 133 of the Companies Act. 2013, as amended read with the 
relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is 10 express a conclusion on lhe Statement based on our 
review. 

3. We conducied our review in accordance with the Startdard on Review Engagements 
(SRE) 241 0 ··Re,·kw of Interim Financial lnfonnation Performed by the Independent 
Auditor of the Entity'·, issued b) 1hc Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries. primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
otl,er review procedures. A review is substantially less in scope than an audit 
conducted in accordance \\.1th Standards on Auditing and consequently does not enable 
us to obtain al>Surance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do nor express an audil opinion. We also 
perfo1med procedur-es in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Lis1ing Obligations and Disclosure Requirements) 
Regulations. 201 S, as amended, to the extent applicable. 

4. The tatemcnt includes the unaudited results of the subsidiary (namely, GICHFL 
Financial Services Prh ate Limit<!d). 



Chandabhoy & Jassoobhoy 
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5. Based on our review conducted and procedures performed as state.d in paragraph 3 
above and based on the consideration of the review reports of other auditors referred to 
in paragraph 6 below. nothing has come to our attention that causes us to believe that 
the accompanying Statement. prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles gern.·rally accepted in [ndia, has noi disclosed the 
information required lo be disclosed in terms of Regulation 33 and Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed. or that it contains any 
material misstatement. 

6. We did not review the interim financial statements of sole subsidiary included in the 
unaudi,ed consolidated Jnd AS financial results, whose interim financial statements 
reflect total revenue of Rs. 93.75 lakhs, total net profit/(loss) after tax of Rs. 4.41 lakh 
and the total comprehensive income/(loss) of Rs. 3.30 lakh for the quarter ended June 
30. 2024 as considered in these unaudited quarterly consolidated lnd AS financial 
results. These interim unaudited financial statements of the subsidiary have been 
reviewed by other auditor whose report have been furnjsbed to us by the Management 
and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary, is based solely on the report of the 
other auditors and rhe procedures performed by us as stated in paragraph 3 above. Om 
conclusion on the Statement is not modified in respect of this matter. 

For Chandabboy & Jassoobhoy 
Chartered Accountants 
Firm Regn. No.l01647W 

c;;;;f/ 
~~ 

Ambesh Dave 
P:irt ncr 
Membership No.: 049289 
UDI'.'I : 24049289BKDHSJ1733 

Place: M umbai 
Date: August 6, 2024 

2 



- ______ 'lAe,. --GIC HOUSING FINANCE LTD. ILWJJ 

ANNEXURE-8 

Additional Information in compliance with Chapter Y CQbljaatjons of Listed Entity 
which has listed itif Non- conyertjbJe secucltl•I) of the SEBI <Listing obnaatjons 
and Disclosure Reauirementsl ReauJat;ons. 201s, 

Reg. No. Particulars Status as on June 30, 2024 

52(4) Additional disclosure of Ratio/ Disclosed as part of Financial 
equivalent financial information Results in Annexure-A. 

54(2) Extent & Nature of Securities Disclosed as part of Notes to 
Created & Maintained w.r.t. Financial Results in Annexure-A. 
Secured NCDs. 

52(7) & (7A) Statement Indicating Utilization Enclosed herewith, the "NIL" 
of issue proceeds of NCDs and certificate as Annexure B-1. 
"Nil" Statement indicating 
Dev iation or Variation in use of I 
issue proceeds. I 

54(3) Details of Security Cover. Enclosed as Annexure B-2. 

54 & 56(1)(d) Certificate from Statutory Enclosed as Annexure B-3, 

Read with SEBI 
Auditor. 

Operational 
Circular dated 
March 31,2023. 

Regd. Office : Natlonal Insurance Building, 6th Floor, 14, Jamshedjl Tata Road, Church9ate, Mumbai. 400 020. 
Tel.: 022 - 4304 1900 •E-mail: corporate@9lchf.com • Website: www.gichflndia.com 



ANNEXURE B - 1 

~~.·~ GIC HOUSING FINANCE LTD. 11 ■ 11 ____________________ ________ .:....:._....::________ ___ <I, tho\..,..,. 

lT. Statement of Utilization of l1sue Proceeds 

{1) (2) (3) (4) (S) 

Name of the Issuer ISIN Mode of f und raising Type of Instrument Date of raising 

(public issues/Pvt. Funds 

Placement) 

Not Applicable for Ql FY 2024•25 

(6) I Pl (8) (9) (10) 

Amount Raised I Fund utilized Any deviation {Yes/no) If 8 Is yes, then specify the Remarks if any 

I 
purpose of for which 

funds were utlllzed 

Not Applicable for Ql fY 2024-25 

I B. St atement of De11!';tion or Variation 

Name of listed entity GIC HOUSING FINANCE llMITEO 

Mode of Fund Ra~ing 
~

PrivatePlacement 

Type of instrument Non-Convertible Debentures 

Date of Raising Funds Not Applicable for Ql FY 2024-25 

Amount ~alsed Not Applicable for Ql FV 2024-2S 
Report filed for Quarter ended 30.06.2024 

h there a Deviation/ Variation In use of funds raised? Not Applicable for Ql FY 2024-25 

Whether any approval is required to vary the objects Not Applicable for Ql FY 2024·2S 
ofthe 1Bue stated in the pro!.pectus/ offer document? 

If yes, details of the approval so required? 
Date of approval . 
Explanation for the Deviation/ Variation 
Comments of the audit committee after review None ·-
Comments of the auditors, if any None 

---·-----
Objects ior which funds have been raised and where there has been a deviation/variation, in the following table 

[ll I Ill ! 111 (4) 

Original Object I Modified_ Object, if a~_y ! Original Allocation 
I --

Modified allocation,if any 
---- . 

(SJ I (6) 17) 

Funds Utilised I Amount of Deviation/Variation for the quarter Remarks, if any 

according to applicable object (INR Cro,~ and in%) - - . 
Deviation could mean. 

{a) Deviation ,n the objects or purposes for which the funds have been raised 

(b) Deviation In the omovnt of fvnds actually utilized as against what was originally disclosed. 

c-l.,o l, 
Name of Signat~Varsha Godbole 

Oesienation - Sr VP & CFO 

-

·-

Regd. Office • National Insurance Building 6th Floor 14 Jamshed'" T I R d CIN N • , • 11 a a oa . Churchgate, Mumbai . 400 020 
. o •• L65922MH1989PLC054583 • Tel.: (022) 4304 1900 

Emal! corpora!e@gichfindia.com • Web: www.gichfindia.com 
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( (fl ) Chandabhoy & Jassoobhoy 
111o'iA Chartered Accountants 

ANNEXUREB-3 

FoF 2, Phoenl>< House, '81 Wing, 
4th Floor, 462, Senapatl 8apat Marg, 
Lower·Parel, 
Mumbai-400 013. 
India 

Phone : +91224619 7023/24/25 
: +91 22 4606 7023 

Email : mai1@cnj.in 
Web : www.cnj.in 

Certificate on maintenance of security cover and compliance with the 

covenants as per the Offer Documents / Information 

Memorandum/Debenture Trust Deed/ pursuant to Regulation 54 read with 

Regulation 56(1){d) of Securities and Exchange Board of India (Listing 

Obligation and Disclosure Requirements) Regulations , 2015. 

To, 

The Board of Directors 

GIC Housing Finance Limited 

1. As required by Regulation 54 read with Regulation 56(1(d) of Securities 

and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations,2015 as amended , GIC Housing Finance 
Limited ("the Company") desires a certificate regarding maintenance of 

security cover as at June 30, 2024 , as per the terms of Offer Document 

/Information Memorandum, in the form of book debts /receivables on 
the amounts due and payable to all secured lenders in respect of listed 

debt securities ("Secured Lenders")issued by the Company including 
compliance with all covenants of such Offer Document / Information 

Memorandum/ Debenture Trust Deed, in respect of listed debt securities. 

This certificate is required by the Company for the purpose of submission 

to the Debenture Trustee of the Company to ensure compliance with the 
SEBI Regulations and SEBI Circular SEBl/HO/DDHS/P/CIR/2023/50 dated 
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March 31, 2023 ("the circular") in respect of its listed non-convertible 

debt securities as at June 30, 2024 ("Debentures"). 

Accordingly the management of the Company has prepared 

accompanying statement ("Annexure II" ) in a format required as per the 
Circular, containing the details of the security cover available for 

debenture holders in accordance with the unaudited financial statements 

as at June 30, 2024 and other relevant documents/records maintained by 

the Company. 

2. M anagement's Responsibility 

The Management of the Company is responsible for 
a. The preparation ,of the accompanying Annexure II from unaudited Ind 

AS Financial Statements of the Company as at June 30, 2024 and other 

records maintained by the Company is the responsibility of the 

Management of the Company; 
b. Ensuring maintenance of the security cover available for debenture 

holders is more than the cover required as per the Offer Document 

/Information Memorandum in respect of listed debt securities ; 

c. Accurate computation of security cover available for debenture 
holders based on unaudited financial statements of the Company as at 

June 30, 2024; 
d. Compliance with the covenants of the Offer Document/Information 

Memorandum/Debenture Trust Deed in respect of listed debt 

securities; 

e. Preparation and maintenance of proper accounting and other records 

and design, implementation and maintenance of adequate internal 

procedures/systems/processes /controls relevant to the creation and 
maintenance of the aforesaid records. 

f. Completeness and accuracy of the identification of covenants as per 

the Offer Document/Information Memorandum in respect of listed 
debt securities. 
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This responsibility includes ensuring that t he relevant records provided 
to us for our examination are correct and complete. 

3. Auditor's Responsibility 

Our responsibility is to provide limited assurance in form of conclusion 

based on the examination of unaudited Ind AS financial statement for the 

period ended June 30, 2024 and other relevant records maintained by the 

Company as to whether anything has come to our attention that causes 

us to believe that amounts appearing in the Annexure II are incorrectly 

extracted from unaudited Ind AS Financial Statements for the period 

ended June 30, 2024 and other records maintained by the Company and 
whether security cover available for debenture holders has been 

maintained in accordance with Offer Document /Information 

Memorandum/Debenture Trust Deed in respect of listed debt securities. 

Our responsibility is also to provide limited assurance that prima facie the 

company has complied with the all covenants mentioned in the Offer 
Document /Information Memorandum/Debenture Trust Deed in respect 
of listed debt securities. 

For this purpose, we have 

a. Obtained and read the Debenture Trust Deed and Information 

Memorandum in respect of secured Debentures and noted the 
security cover percentage required to be maintained by the Company 

in respect of such Debentures and all covenants applicable to the 
company, 

b. Traced whether amounts mentioned in Annexure II have been 

correctly extracted from unaudited Ind AS Financial Statements for the 
period ended on June 30, 2024 and other relevant records maintained 
by the Company. 
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c. Verified the supporting documents of Compliance with covenants. 

The procedures performed in a limited assurance engagement vary in 
nature and timing from, and are less in extent than for, a reasonable 

assurance engagement and consequently, the level of assurance 
obtained in a limited assurance engagement is substantially lower than 

the assurance that would have been obtained had a reasonable 

assurance engagement been performed. 

We conducted our examination of the Annexure II in accordance with 

the Guidance Note on Reports or Certificates for Special Purposes 

issued by the Institute of Chartered Accountants of India. The 

Guidance Note requires that we comply with the ethical requirements 
of the Code of Ethics issued by the Institute of Chartered Accountants 
of India. 

We have complied with the relevant applicable requirements of the 
Standard on Quality Control (SQC-1), Quality Control for Firms that 

Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Service Engagements. 

4. Conclusion 

Based on our examination and information and explanation given to us, 
nothing has come to our attention that causes us to believe that; 

a. The amounts appearing in the Annexure II are incorrectly extracted 

from unaudited Ind AS Financial Statements for the period ended on 
June 30, 2024 ; 

b. The security cover available for debenture holders is not maintained 
as per the cover required in the Offer Document /Information 

Memorandum/Debenture Trust Deed in respect of listed debt 
securities and , 
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c. That Company has not complied with t he All Covenants of the Offer 
Document /Information Memorandum/Debenture Trust Deed in 

respect of listed debt securities. 

5. Rest r iction on use 
This certificate has been issued at the specific request of the Company 
pursuant to the requirements of Regulation 54 read with Regulation 
56(1)(d) of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended from time to 

t ime. It should not be used by any other person or for any other purpose. 

Accordingly, we do not accept or assume any liability or any duty of care 

or for any other purpose or to any other party to whom it is shown or into 

whose hands it may come without our prior consent in writing. 

For Chandabhoy & Jassoobhoy 
Chartered Accountants 
Firm Regn.101647W 

Amitava Dutta 
Partner 
Membership No. 056435 

UDIN: 21+-D 5:b~ -~~ g,,,11..._6 7 V L bOb 2-

Place: Mumbai 
Date: 06lh August , 2024 
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Annexure - C 

I nformation under Reautatjon 30 of SEBI (Listing QbUqatjons and Pisdosyre 
Requirements) Regulations, 201s read with SEBI Cjrcular No, SEBI/HQ/CFD/CFP
PoD-1/P/CIR/ 2023/123 dated July 13. 2023, 

Change in Director 

Appointment of Smt. Girija Subramanian (DIN 09196957), Additional Director 
( Non-Executive Director). 
a) Reason for Change Appointment 

b) 

c) 

d) 

(viz. appointment/ 
tes-ignation,' removalf 

.... , .:-.-\ 

Date of appointment f 
cessation (as applie.aele) 
& term of appointment / 
reappointment 

Brief Profile 
(in case of appointment) 

Board on recommendation of Nomination & 
Remuneration Committee has considered and approved 
the appointment of Smt. Girija Subramanian (DIN 
09196957) as an Additional Director (Non-Executive 
Director) w.e.f. August 06, 2024, liable to retire by 
rotation. 

Her appointment is subject to approval of shareholders of 
our Company as per the applicable regulatory guidelines. 

Smt. Girija Subramanian holds a bachelor's degree in 
Statistics. She is a Fellow member of the Insurance 
Institute of India and also an Associate member of the 
Chartered Insurance Institute, London. Smt. 
Subramanian started her career as a Direct Recruit Officer 
in GIC-Re in 1988. In a career spanning over 34 years, 
she worked in reinsurance departments across various 
lines of business, the most prominent ones being 
Aviation, Life, Health and Property classes. Smt. 
Subramanian was the CMD of Agriculture Insurance Co. 
of India Ltd. (from September 2022) before assuming 
charge as CMD, The New India Assurance Co. Ltd. She 
has been nominated on the Board of our company by The 
New India Assurance Co. ltd. 

Disclosures of relationship No inter-se relation between Directors. 
between directors (in case 
of appointment) 
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